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StartUp Sphere 2024 solidified ICAl's reputation as a premier platform for innovation and entrepreneurship in
India. Over three days, the event facilitated invaluable insights and profound networking within the startup
community, demonsirating ICAl's unwavering commitment to promoting the startup ecosystem. It exemplifies
ICAl's dedication to cultivating innovation and entrepreneurship in India. By convening leading minds and
influential figures from the startup ecosystem, ICAI strives to foster a dynamic environment that encourages
collaboration, nurtures ideas, and accelerates the growth of startups across the nation.
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About ICAI Startup Sphere 2024

The Committee on MSME & Startup, in collaboration with the Development of International Trade, Services & WTO
Directorate and the Committee for Members in Industry & Business, proudly organized the Mega Startup Sphere event on
the theme “Startup Synergy: Collaborate, Create, Conquer.” This dynamic event took place from 27th June 2024 to 29th
June 2024 at the Karnataka Trade Promotion Organization (KTPO) in Bengaluru.

The three-day event encompassed a wide range of topics including the government ecosystem, sources of funding, new
business avenues, valuation, digital marketing, and celebrated International MSME Day. Various concurrent sessions
addressed contemporary issues of MSMEs and Startups, including export entrepreneurship, accompanied by exhibitions
from eminent startups. The event underscored the role of ICAl in capacity building and fostering stakeholders in the
startup ecosystem, contributing significantly to Viksit Bharat.

Registration Details: —

Statistics of Campus Placement:
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Out of 350 startup pitches received, 54 were shortlisted for the
final round. Three startups caught the attention of investors and
were shortlisted by Sharks with an intent to invest.

2 Registered Members: 1345
< Shortlisted Candidates: 972
< Total Organizations: 19
2 Consented Candidates: 503
< Offered Candidates: Over 450 members attended the interviews, and organizations are in the

process of sharing offer letters.

Major Activities of ICAI Startup Sphere 2024:

Inv

Startup Manthan e Startup Tank and Investors Pitching

Tech Fusion Track e Unlocking the US Market

Emerging Sectors in Startup e Conclave on Capital Market

Open Session: Startup Master Class e Ethical Standards Program

Career Ascent Program for Placement of e Career Counselling

Experienced Chartered Accountants e [CAI Pavilion

CA Student Essay and Pitch Deck Competition e ICAIMSME and Startup Yatra Inauguration/ Flagging Off
CFOForum e [CAI Startup Sphere App 2024

Seminar on Audit Trail and CARO visit at https://startupsphere.org/download.html

itation to become resource person -Committee on MSME & Startup, ICAI:

1) To develop background material for Certificate Course on MSME & Startup
2) To become faculty in the field of MSME & Startups

Submit your interest: https://forms.office.com/r/Dt7PfyWqV7
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Glimpses of ICAI Startup Sphere 2024:
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This newsletter serves as a testament to the vibrant and enriching experience at ICAIl Startup Sphere 2024. The event
brought together brilliant minds, fostered innovation, and laid the groundwork for future collaborations and success in the
startup ecosystem.

Startup Updates

Regulatory Updates:

The Finance Act 2024 amended Section 80-IAC of the Income Tax Act, 1961 and extend the period of
incorporation of the eligible Startups by one more year, thatis, up to 31st March 2025

Public Consultation:

On Current Startup Definition and Recognition Guidelines Share your inputs by 25th July 2024 Link to
Submit: https://www.startupindia.gov.in/content/sih/en/custom-form/show-user-
list.ntmI?id=667d46493048c744cadcb876&&dcEF=fcedAEfertgridasefsecesDEWAFAERwert

Funding and Investments:

Indian startups raise nearly $176 million across 16 deals in the first week of July
Registration of Startups:

Total number of Startup recognised by DPIIT 142,559 as on 19-07-2024

Budget Updates

e Abolishment of Angel Tax for All Classes of Investors: The "Angel Tax," which applies to capital

raised by unlisted companies via the issuance of shares to investors above the fair market value, will
be abolished for all classes of investors.

e The corporate tax rate for foreign companies operating in India will be reduced from 40% to 35%.

Committee on MSME & Startup, ICAI
ICAI Bhawan, P.B. No.7100, Indraprastha Marg, New Delhi- 110 002, India

& 011-30110569 &8 startup.icaiorg & Startup@icai.in
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