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ABOUT |CAl

The Institute of Chartered Accountants of India (ICAI) is a
statutory body established by an Act of Parliament, viz. The
Chartered Accountants Act, 1949 (Act No.XXXVIII of 1949) for
regulating the profession of Chartered Accountancy in the
country. The Institute, functions under the administrative control
of the Ministry of Corporate Affairs, Government of India. The ICAI
is the second largest professional body of Chartered Accountants
in the world, with a strong tradition of service to the Indian

economy in public interest.

The affairs of the ICAl are managed by a Council in accordance
with the provisions of the Chartered Accountants Act, 1949 and
the Chartered Accountants Regulations, 1988. The Council
constitutes of 40 members of whom 32 are elected by the
Chartered Accountants and remaining 8 are nominated by the
Central Government generally representing the Comptroller and
Auditor General of India, Securities and Exchange Board of India,
Ministry of Corporate Affairs, Ministry of Finance and other

stakeholders.
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ABOU T
STARTUPR
SIPHERE

StartUP Sphere was a program that aimed to bring together the startup community,

partners, unicorns, influencers, founders, investors, leaders, and entrepreneurs to discuss a

wide range of topics related to startups.

Some of the key themes that were covered in the program included governmental
support for startups, alternative sources of funding such as revenue financing, debt, and
hedging, new avenues in startups, the art and science of startup valuation, term sheets,

shareholders' agreements, legal documents, and key clauses.

In addition, there was a panel discussion on the topic of investors-investing in people
versus investing in ideas, startup governance, and tax and regulatory benefits for
"eligible startups". The program also covered topics such as leveraging digital
marketing for startups, CBDC potential and pitfalls, opportunities ahead

in the world of Web 3.0, and a startup talk titled "My Journey"

featuring successful startup entrepreneurs.
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Other themes that were covered during the event included the

future of fintech, Indian startups on the global platform, data p
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privacy, and India's data economy. The event also featured a
startup exhibition, startup ramp, Hackathon, startup pitching

program, investors meet, and many more.

The StartUP Sphere program provided a unique opportunity
for startups to connect with peers, industry experts, and
investors, and to gain insights into the latest trends and

innovations in the startup ecosystem.
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ABOUT THE

COMMITTEE OF DEVELOPMENT OF
INTERNATIONAL TRADE, SERVICES AND WTO

The Government of India identified accountancy sector as one of the Champion Sector which can catapult trade in
services to newer attar. With the increase in the global trade in services, it has been a natural corollary that it has
propelled the opportunities for Chartered Accountant professionals involved in various facets, through professional
practice or employment. Manifested by presence of a great number of members of Institute in different countries,
the efforts of the Committee for Development of International Trade, Services & WTO, since its inception in the
Council year 2018-19 in this direction would not only bring goodwill and develop brand image, but also

supplement Government of India's Initiative on increasing share of Trade in Accountancy & related services being

identified as Champion Sector as also bring panorama of opportunities for the Indian CAs in the WTO regime.
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COMMITTEE OF MSME & STARTUP

WIth the objective of Capacity Building of MSMEs & Start-up, the

Institute is responsive to the emerging challenges of MSMEs &

Start-ups and constitutes the Committee on MSME & Start-ups for

effectively meeting newer challenges.

The Committee is working to address the issues & challenges faced
by MSMEs & Start-ups, review the impediments and to suggest
measures/changes in this regard for strengthening and developing
the capacity of MSMEs & Start-ups enhancing their competence and
improving their visibility amongst the business community and to
develop & Provide the Capacity Building Measures for the
enhancement of the Portfolio of the MSMEs & Start-ups.

The Committee is also working to promote the MSMEs & Start-ups by
way of encouraging collaboration amongst the professionals/experts
in the relevant fields and establishing the Bridge among the
appropriate authority & MSMEs/Start-ups by means of various

endeavors in Capacity Building & other Measures for them.
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Message from [CAl Leadership

CA. Aniket

Sunil Talati
President, ICAI

India, with its rich cultural heritage and diverse young
population, is a land of immense potential. Over the years, we
have witnessed a tremendous transformation in various
sectors, driven by technology, and the entrepreneurial spirit.
Today, India stands tall as one of the fastest-growing
economies globally, and it is the dynamism of our start-ups
and unicorns that has contributed significantly to this growth.
Startups have become the backbone of our economy,
fostering innovation, generating employment, and fueling
economic development. They are at the forefront of disruptive
technologies, be it in fintech, e-commerce, healthcare, or
renewable energy. These entrepreneurs are redefining the
way we live, work, and interact. It will not be an exaggeration
to say that Chartered Accountants are ruling this space.
Possessing a wide spectrum of knowledge of the different
enactments and regulations relating to startups, the
Chartered Accountants manage the start-ups ecosystem
competently.

The Institute of Chartered Accountants of India (ICAl), as a
Partner in Nation Building, has also been making continuous
efforts to impart quality education, promoting research, and
fostering professional excellence among Chartered
Accountants to enabling them with startups framework. The
ICAI has taken several initiatives to equip Chartered
Accountants with the skills and knowledge required to
support startups effectively, including specialized training
programs and collaborations with industry stakeholders. This
report serves as a documentation of the key highlights, key
takeaways, and key learnings from the Startup Sphere Event
organized by the ICAI under the aegis of the Committee of
MSME and Startup of ICAlI on 27th - 28th June 2023 at
Mumbai.

| am sure that the insights shared within these pages will
inspire and guide current and future entrepreneurs on their
respective entrepreneurial journeys.

SS Report.indd 6

CA. Ranjeet
Kumar

Agarwal
Vice President, ICAI

The Government's initiatives such as "Make in
India" and "Startup India" have boosted the
entrepreneurial  spirit  in  our country.
Collaboration between MSMEs, startups, and
CAs is essential for fostering a robust
ecosystem. It is crucial for us, as CAs, to
proactively engage with these enterprises,
understand their unique challenges, and offer
tailored solutions. By providing expert advice
on taxation, accounting standards, risk
management, and strategic plan ing, we can
empower these ventures to navigate the

dynamic business landscape with confidence.

| would like to emphasize the critical role that
CAs play as expert advisors to MSMEs and
startups.  Our  expertise in  financial
management, valuation, and compliance
positions us as trusted partners for these
enterprises. Let us continue to foster
collaboration, innovation, and sustainable
growth in the startup ecosystem, working
hand in hand with the government, industry,
and the entrepreneurial community. May this
report serve as a source of inspiration and
motivation for all those who aspire to make

their mark in the dynamic world of startups.
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Message from Committee Leadership

CA. Dheeraj K
Khandelwal

Chairman, Committee
of Development of
International Trade,
Services & WTO,
Committee

of MSME & Startup

The ICAI Startup Sphere event was a resounding
success, drawing over 7000 visitors and featuring
100+ exhibitors, 100+ esteemed speakers, 70+
enthusiastic investors, and 50+ venture capitalists.
With an engaging plenary session and three parallel
tracks alongwith pitching, it provided an invaluable

platform for networking and innovation.

ICAIl takes significant initiatives to support start-ups.
The Certificate Course on Startup equips
professionals with knowledge and skills related to
funding mechanisms, regulatory compliance, and
financial management, fostering sustainable growth.
The Master Class on Startup facilitates interactive
sessions where industry experts, entrepreneurs, and
investors share insights, benefiting aspiring and
existing founders. Platforms like Startup Manthan and
ICAl  Startup Samvad encourage collaboration,
mentorship, and dialogue among startups, investors,
and leaders. The dedicated startup portal provides
resources, guidance, and updates, while the Startup
Incubation Center offers comprehensive support and
access to networks. Collaborations with organizations
like IIM Lucknow, Gujarat Student Startup and
Innovation Hub, and BIL-Ryerson Technology Startup
Incubator Foundation further strengthen the
ecosystem by fostering collaboration and capacity
building. To further strengthen our commitment at
international level, ICAl is taking steps in fastening the
trade & start-ups to global platform. This report
encapsulates the essence of an event that celebrated
innovation, entrepreneurship, and the unwavering

spirit of the startup ecosystem.
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CA. Raj Chawla
Vice Chairman,
Committee of MSME
& Startup

CA. Hans Raj Chugh

Vice Chairman, Committee
of Development of
International Trade,
Services & WTO

Startups represent the driving force behind economic
growth, job creation, and technological advancement.
As the global landscape continues to evolve rapidly,
fostering a conducive environment for startups has
become essential for staying at the forefront of
progress. The Startup Sphere Event, organized by ICAI,
was an endeavour to provide a platform for aspiring
entrepreneurs, seasoned startups, and industry
stalwarts to come together and exchange ideas,

experiences, and insights.

The success of the Startup Sphere Event would not
have been possible without the relentless efforts of
our esteemed speakers, mentors, and partners. Their
knowledge, expertise, and unwavering commitment to
nurturing the startup community left an indelible
mark on all participants. We express our heartfelt
gratitude to each one of them for their invaluable
contributions.  ICAI will continue to create
opportunities for networking, collaboration, and
knowledge sharing, thereby nurturing an ecosystem

that fosters innovation and creativity.
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INAUGURAL SESSION

27 June 2023 | 10:00 AM to 11:30 AM

Chief Guest: Shri Uday Samant
Hon'ble Minister of Industries, Government
of Maharashtra

The Institute of Chartered Accountants of India (ICAl)
organised a two-day StartUP Sphere event on 27th
2023 (Tuesday) 28th 2023
(Wednesday) at Jio World Convention Centre, Mumbai.

June and June
The objective was to create awareness, help nurture
ideas, enable capacity building and provide assistance

for developing Startup ecosystem in India.

Shri Uday Samant, Hon'ble Minister for Industries,
Government of Maharashtra was the Chief Guest at
the ICAl StartUp Sphere 2023
program. On this occasion, he lauded ICAl initiatives to
the
measures for the enhancement of the portfolio of

inauguration of

support and strengthen capacity-building
MSMEs & Start-ups. He said, "It is a8 good opportunity
for the Startups to come together on one platform and
share their ideas. | am elated that it is happening in
Mumbai and provided the state a chance to explore

this area.”

On this occasion CA. Aniket Sunil Talati, President,
ICAl said "ICAl has been actively involved in promoting
and supporting startups, recognizing their importance
in driving innovation, economic growth and job
creation. ICAl Startup Sphere event aims to support
and foster the growth of startups, thereby contributing
to the development of a vibrant entrepreneurial

ecosystem in the country.”

This year ICAI will be celebrating the 75th year of
foundation of the institute and as a true partner in
nation building ICAlI had taken various measures to

nurture and empower budding entrepreneurship,

MSMEs and Startups in the country. ICAI also had
earlier launched various initiatives like Startup
Manthan, ICAl Startup Samvad, startup portal

(https://startup.icai.org/), startup incubation centres,
certificate course on Startup, masterclass on startup
etc.

During the inaugural session today, CA. Ranjeet Kumar
ICAI
centres of novel innovations, they generate jobs, which

Agarwal, Vice-President, said, “Start-ups are

implies more career opportunities; more employment
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leads to a stronger economy, and a healthier economy
has a direct bearing on the growth of cities where
startups locate. StartUp Sphere program provides a
unique opportunity for startups to connect with peers,
industry experts and investors, and to gain insights
into the latest trends and innovations in the startup
ecosystem.”
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