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CD makes a Default of Rs. 10 Lakhs or more

Whether the CD falls under MSME?
Definition of MSME as per Notification No 2119(E) dated 26.06.2020 of the Ministry of Micro, Small and Medium Enterprises.
New Criteria / Limits as specified in Notification No. S.O 1702(E) dated 1st June 2020 effective 01.07.2020

Yes No

> Has the CD undergone pre-packaged insolvency resolution process or completed Not Eligible U/s 54A (1)
CIRP during the period of three years preceding the initiation Date? (54A(2)(a)

» Is the CD undergoing CIRP/PIRP? (54A(2)(b)

Order U/s33 passed for liquidation (54A(2)(c)

> Ineligible u/s 29A (54A(2)(d)

Y

Yes No

Not Eligible U/s 54A (2) (a) to (d) CD issues a notice of not less than 5 days with below attachments for a meeting with the FCs, who

are unrelated to the CD u/s54A (4). (If there are no FCs or all the FCs are related to the CD, Meeting
of OCs, who are unrelated to the CD should be arranged.)

» Listof creditors in form P2

» Copy of Declaration in form P6 u/s 54A(2)(f)

» Copy of special/partners resolution u/s 54A(2)(g)

» Base Resolution Plan

Whether CD obtains the approval from its FCs, not being its related parties, representing not less than 66% in value of the financial debt in form
P6 for filing the Application for PIRP and for terms of appointment of RP in form P3 U/s 54A (2) (e) & 54A (3)?

Yes No

CD prepares the full set of the application in Form 1 with Annexures and forwards the same to PIRP Process ceases
the Board through registered / speed post/ by hand / by electronic means.

Has the CD filed the Application with AAwithin 90 days of the Declaration in form 1 (u/s 54C (1) along with the Annexures U/s 54C (2) & (3)? Proof
thata copy of the application has been served to the Board also to be attached with the Application.

Yes

AA shall within a period of 14 days from the date of receipt of the Application by an Order

Admit Reject No
Application Application
u/s54C(4)(a) u/s54C(4)(b)
PIRP process commences from the date of RP’s Pre-PIRP role ceases u/s 54B(2)(a) and 54B(2)(b), he is

Admission of the Application by the AA u/s 54C (5) eligible only for pre PIRP fee, that will be paid by the CD.
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